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Summary of Account Settlement in FY2019 1Q : Overview

REBE B\

H Inthe FY2019 1Q, we achieved record highs for net sales, operating income, ordinary income, and net income.

Net sales grew for 9th consecutive year. Operating income and ordinary income grew for 11th consecutive year.

Net income attributable to owners of the parent grew for 3rd consecutive year.

2020F3 A SBImF ML, TLE - EEFE - BEALE - DFPHABEIBERSEZEHLEL .

SELSIFOHERDEIR. EXFE - BEFETEEROEE.
BHEKIICRET SEFEHMAIEIC DOV TIEIHERDIBERTT ,

Consolidated

(¥ 100 Million/{&M)
Non-consolidated

EfE & 31l
YOY YOY
FY2018 1Q FY2019 1Q RIEREALE FY2018 1Q FY2019 1Q BIERE
2018 /6 A1 2019/6A#] Amounts Ratio 2018 /6 A1 2019/6A#] Amounts Ratio
A BiRE iHEE BiRE
Net sal
Lo e 9,023 10,179 1,155 12.8% 4,287 4,704 417 9.7%
tE
(0] ting i
‘pera ing income 753 923 170 2279 540 570 29 5.5%
EENE
Ordi i
rdinary income 770 934 163 2129, 795 849 53 6.7%
BERE
Net income attributable to
owners of the parent 524 6 0 126 24.2% 624 6 4 49 7.9%
FAUKEISRET 5 e 7 =7
Y - HA el R 2
Earni h
arnings per share ¥78.83 ¥98.02  ¥19.19 24.3%
TR S Y PO HRGERI 25
(¥ 100 Million/{&H)
Consolidated Non-consolidated
EfE 1& 31
Mar. 31, Jun. 30, E;;;gft Mar.31,  Jun. 30, E;;;gft
29 k) AmountﬂsIl Ratio CY) 2 AmountﬂsIl Ratio
2019 /3% 2019/ 63K 158 i 2019 /3% 2019/ 6 1845 1
Total t
otal assets 43,340 43,214 -125 -0.3% 28,566 28,348 -217 -0.8%
Net t
© assels 16,437 16,626 189 1.2% 12,538 12,773 235 1.9%
Book-value per share
¥2,404.32 | ¥2,437.55 ¥33.23 1.4%
BB YMERE
Il Group companies
SIL—TOHBE Number of companies %%
Mar. 31, 2019 Jun. 30, 2019 Change Notes
2019/ 3% 2019/ 6k iR &%
Parent company (Daiwa House Industry) 1 1 _
Hawt (KFMNIRIE)
Consolidated subsidiaries Included: 4 : Excluded: 2
340 342 2
EfEF= B 4%t R 2%t
(of which, overseas consolidated subsidiaries) (Included: 2 : Excluded: 1)
205 206 1
(1. BT RAD) (209) — M (9 24 < Hb 13)
Equity-method affiliates 42 40 2 Excluded: 2
HoirERAEERt B 24t
Unconsolidated subsidiaries 2 2 _
EEEF=H
Affiliated companies not accounted for by equity method 2 2
BoiEERABERH
Total 387 387 -

&t
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Daiwa House Group Financial Highlights for FY2019 1Q

Summary of Account Settlement in FY2019 1Q : Overview
RABE K
B Major factors for changes in net sales and operating income
L&, EXANEDOBRER

B Net sales
5EEE (¥ 100 Million/{EM)

FY2018 1Q

2018/ 68 15 9,023
Sales in Logistics, Business & Corporate Facilities Business increased [Sales by Daiwa House: +304 (excl. sale

482 of development properties) ; Sales by Fujita: +153 (excl. sale of development properties)]
+ = =+ L= =
EEMRFFEOTLEEM [(KAMNDYR +304 FHFREMETA R,
704 +153 (FFEMHTA R<) ]
Sales in Condominiums Business increased
192 [ Sales by Daiwa House: +84; Sales by Summer Hill PJ: +96; Sales by Cosmos Initia: +40 ]
+ -
+1,155 TP arvEEOTLEEM

[KFI/NDR +84, H<T—EJLPJ +96, OREFERA =TT +40]

Sales in Single-Family Houses Business increased
[ Sales by Daiwa House: +23; Sales by Stanley Martin: +58; Sales by Rawson: +55 ]

FREEEEDTLEEM
[KFINDR +23, RB U L—I—F 4t +58. B—VY Uit +55]

Sales in Commercial Facilities Business increased
[ Sales by Daiwa House: +54 (excl. sale of development properties) ]

AEBHREFROT LEEM
[ RFNDR +54 (FASHHTE FR<)]

Sales increased in development properties [Rental Housing Business: +63, Commercial
Facilities Business: +62, Logistics, Business & Corporate Facilities Business: -67]

FRHHEDT LSEM
[EEEE +63. BXIER +62. FEMER A67]

Impact on Other Business and others

+140

+97

+58

+183
TOMBEFOZE
FY2019 1Q
2019/ 6B A 10,179

M Operating income
EEFIZE (¥ 100 Million/{EM)

FY2018 1Q

2018/ 6 A #A 753
Sales increased
+ .
211 % b D
Income from sale of development properties increased
+170 +7 privent prop

FAFEY ST ENFI 2 D 1N

Cost-of-sales ratio improved
R EDHE

SG&A expenses increased

EERFTEDEM

|
FY2019 1Q
2019/ 68 Z/ 923
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REME

Summary of Profits (1)

BEOHE (1)
(¥ 100 Million/{EM)
FY2018 1Q FY2019 1Q
201846 A #A 201946 A A
YOY
Results Proportion Results Proportion AT R L
ES R T ke  Amounts Ratio
BimEE BiE =
Net s_.a_les 9,023 100.0% 10,179 100.0% 1,155 12.8%
L@
Cost of sales 7,161 8,094 933 13.0%
55 L R
Gross profit
1,862 20.6% 2,084 20.5% 222 11.9%
SE L #RFIZE
SG&A expenses 1,109 1,160 51 4.7%
ERRGTE
Operating income 753 8.3% 923 9.1% 170 22.7%
=E 2 E
Non-operating income 47 50 3 6.4%
EEMRE
Non-operating expenses 30 40 10 33.3%
EENER
Ordinary income 770 8.5% 934 9.2% 163 21.2%
BEANE
Extraordinary income
5 6 0 12.5%
B FIl 25
Extraordinary losses 4 1 2 57.8%
(LIPS
Ir‘lcome_ befcirLe income taxes 771 938 166 21.6%
FEF AR AR 2
Net income attributable to owners of the
parent 524 5.8% 650 6.4% 126 24.2%
BEUKEIRET S o o e
Y S Al R 2
(¥ 100 Million/{&M)
[Reference/& %) FY2018 1Q FY2019 1Q
201846 A #A 201956 A #
Results Proportion Results Proportion B &YI%;J! H
- . Al t Rati
ES MR L = WA g g
Net sales 9,023 10,179 1,155 12.8%
EEE
of which sale of development properties
673 732 58 8.7%
M. Y4
Recalculation 8,350 9,447 1,007 13.1%
sEt®m Bt
Operating income
753 8.3% 923 9.1% 170 22.7%
= 2k
of which income from sale of
development properties 260 267 7 2.7%
HN. RARWEFTAFIZE
Recalculation 492 5.9% 656 6.9% 163 33.2%

WEAE BEt
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REME

Summary of Profits (2)
BEHOBE (2)

B SG&A expenses

EHERTE

FY2018 1Q
2018 /6 A #A

FY2019 1Q
2019/ 6 5 #

(¥ 100 Million/{&M)

Change
1EREE

Personnel costs (incl. welfare expenses)

ABE BIELEESD)

649

678

29

Advertising & promotion expenses
LEERE - RTRER

89

85

Sales commission

HR 5T F Hord

33

39

Correspondence & transportation expenses

BIEXREE

56

57

Others
ZDith

281

300

19

Total
EEREE &

1,109

1,160

51

Extraordinary income
45 Il il 2

FY2018 1Q
2018 /6 A#A

FY2019 1Q
2019 /6B A

(¥ 100 Million/{&H)

Change
1R EE

Gain on sales of noncurrent assets

& & ET A

Gain on sales of investment securities

REHMIEFHFTTA &

Others
Z D1t

Total
YAFIEE &

Extraordinary losses

LEFUEES

FY2018 1Q
2018 /6 A #A

FY2019 1Q
2019 /6B A

(¥ 100 Million/{&H)

Change
15

Impairment loss

e EsPS

Others
D1t

Total
WAk &

-2




KIH/NYRTIL—T 20205388 1M HA

REBE

Daiwa House Group Financial Highlights for FY2019 1Q

Consolidated Balance Sheets (1) Assets

EREENER (1) BEDH

(¥ 100 Million/{&H)

Change
Mar. 31, 2019 Jun. 30, 2019 RIEAKLE
Amounts Ratio
2019/3 2019 /6 )
x W - PER) BIBE
Current assets
. i 19,210 18,582 -627 -3.3%
RENEE
Noncurrent assets
s 24,129 24,631 501 2.1%
BEEEE
Property, plant and equipment
pery. P aue 16,085 16,755 669  42%
AREEEE
Intangible assets
gne 1,246 1,242 3 -03%
EBRETERE
Investments and other assets
s . 6,798 6,633 -164 -2.4%
BEZTOMDEE
Total assets
. _ 43,340 43,214 -125 -0.3%
&EE At
(¥ 100 Million/{&M) (¥ 100 Million/{&M)
B Inventories Mar.31,  Jun.30, Change M Property, plant Mar.31,  Jun. 30, Change
- EEE 2019 2019 BIEREE and equipment 2019 2019 B LE
. AE ¥ .
2019/3%  2019/6% Amounts  Rato AREERE 2019/3%  2019/6%x Amounts Ratio
boprc) B HEEE  EEE
Costs on _uncompleted Buildings & structures 5,817 5,983 166 2.9%
construction contracts 793 693 99  -12.6% Y - BEY
Tﬁkﬁgi?ﬁ ::1; 8,112 8,329 217 2.7%
E;:ﬁ;:: € 6,209 6,401 o1 a1%
e — {_a;r; 2,156 2442 286 13.3%
or Single-Fami ouses
eremy 2,029 2431 101 5.0%
N, FERE=E Total property, plant
for Condominiums 2505 2793 288 11.5% and equipment 16,085 16,755 669  4.2%
CREPDED: ' ; TP AMERSE af
for Logistics, Business &
Corporate Facilities 1,539 1,327 212 -13.8%
M. EEMEH
Buildings for sale 2,230 2,247 16 0.8%
AR 5E FAEE Y
for Single-Family Houses
- 339 374 35  104%
. FEE=E
for Condominiums
. 1,072 1,119 46 4.3%
RN, 7riay
for Logistics, Business &
Corporate Facilities 518 426 -91 17.7%
M., BXBH
Others 323 350 27 85%
TN
Total Inventories 9,556 9,692 136 1.4%

EHEE S5t
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REME

Consolidated Balance Sheets (2) Liabilities and Net Assets

EREEENRR (2) A - MEEDH

(¥ 100 Million/{&H)

Change
Mar. 31, 2019 Jun. 30, 2019 AR E
2019/ 3% 2019 /6K Amounts Ratio
AR HEiHE
Liabiliti
abiiities 26,903 26,587 315 1.2%
8
C t liabiliti
_urren tebiies 14,018 12,241 4,777 12.7%
REBAEE
N t liabiliti
onetrrent lebities 12,884 14,346 1,461 11.3%
BEE &R
Net t
etassets 16,437 16,626 189 1.2%
MEE
Shareholders’ it
areholders” equity 15,309 15,494 185 1.2%
BEER
Accumulated other comprehensive
income 650 686 36 5.6%
ZDMOBIEFIZERETEE
ipti igh h
Subscription rights to shares 1 1 0 5%
TR T HIME
Non- lling i
on-controlling interests 476 444 31 6.7%
X ERERD
Total liabilities & net assets 43.340 43.214 195 0.3%
Al -#MAE A ’ ' '
(¥ 100 Million/{f&H)
M Interest-bearing liabilities Change
sfFa® Mar. 31, 2019 Jun. 30, 2019 BTEAK
2019/ 3K 2019/ 63K Amounts Ratio
#inEE BigE
Short-term loans payable 976 1.431 454 46.6%
EHEAS ; o
Current portion of bonds payable 950 500 450 47 4%
1EREET EOMHE o
Current portion of long-term loans payable 404 363 40 10.1%
1EREFFEDRGEAS P
Commercial papers
o - 600 600 -
A= vl s R—/R—
Bonds payable 1920 1.920
#Hi& ’ ’
Long-term loans payable 3505 4714 1208 34.5%
BEMEAS ’ ’ ‘ o
Others 29 29
01t
Total (excl. lease obligations)
_ 7,785 9,558 1,772 22.8%
AAFAERE (V-REHR) &
Debt-equity ratio
N 0.49 0.59 +0.10pt
DIEL Y #F
Net debt-equity ratio 0.31 0.45 +0.14pt
vy FDIELLH ' ) P
Net assets ratio
36.8% 37.4% +0.6pt

BC&EXHE
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Breakdown of Investment Real Estate

REFBEOAR

(¥ 100 Million/{&F)

Book value
2019/03 2019/ 06
Al
Investment real estate
5 10,779 11,403
BRETBE
Real estate available for sale
7,367 7,880
REMERBIE
being rented
2,943 3,070
BEh
not being rented
4,424 4,810
RIRE
Profit-earning real estate
3,411 3,522
IR B E
being rented
2,785 3,075
BEh

H Breakdown of rented real estate available for sale

Real estate available for sale
REMEFEIEDAR
being rented not being rented Total
(¥ 100 Millon/fgF) ~ FZMEIHP e AF
Rental housing
79 384 463

BE8E=E
Commercial facilities

B 535 512 1,048
[EEi:
Logistics, business & corporate facilities

) ) 2,326 3,282 5,608
MR - BEEX
Overseas
) 128 631 760
i)
Total
- 3,070 4,810 7,880
=a

BEh RBEFBEOAR
2019/ 03 2019/ 06
Book value NOI yield Book value NOI yield
(¥ 100 Million/{&M) b4 NoOIF[E] Y & NoOIF[E] Y
Total
A 2,943 5.7% 3,070 6.0%
&&t
Rental housing
- 80 10.5% 79 14.0%
BERE=E
Commerecial facilities
_ 531 7.4% 535 8.3%
[EEJiiE:d
Logistics, business &
corporate facilities 2,203 5.2% 2,326 5.20%
WIRHER - FHEER
Overseas
. 128 5.3% 128 5.3%
A
H Breakdown of rented profit-earning real estate
BREH IREFBEDORR
2019/03 2019/ 06
Book value NOl yield Book value NOl yield
(¥ 100 Million/{& ) i NOI FE1Y B NoOI =] Y
Total 0 )
a5t 2,785 12.8% 3,075 12.6%
R
Rental housing
- 381 14.2% 381 15.0%
BE8EE
Commercial facilities
_ 2,010 13.5% 2,236 13.1%
AEMEH
Logistics, business &
corporate facilities 292 8.2% 300 8.7%

MRER - FEHER

Note 1. [Definitions of rental real estate] Real estate available for sale: After investing for capital gain, immediately turn into available-for-sale real estate.

Profit-earning real estate: Investment and development real estate for income gain (rental income).

2. NOI = (rental business revenue total) - (rental business expenses total) + (depreciation expenses total), NOI yield = NOI/book value

) L [BRETHEOER) RBETFHE  ELNVEEFLENTRER. RYICKANRLCTDE, RETHE : EHNEZ2FIEMTRE - AR LETBHE
2.NOI = (EEE XA - (EEHEL£EAEH) + (REEINEDEE). NOFEY = NOI/ E&ffi
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Business Performance Forecasts for FY2019

20203 R H EEFHE

No change in business performance forecasts released in May 2019.
201955 RICAR LEEEFRNCERRIHY FE A,

[RELEAR)

FY2018 FY2019
2019 /3R # 2020/3 8 #4
Results Proportion Forecasts Proportion - f;( Igl\;ﬂ H
- Amounts Ratio
---ns - L -
¥ 100 Milion/igF)) 1 MR B WAL s
Net sal
Lo sales 41,435 100.0% 42,500 100.0% 1,064 2.6%
EEE
of which sale of development properties
- 1,519 1,031 -488 -32.1%
HN. FFEYHETH
Cost of sales
o 33,007 33,790 782 2.4%
5t Lt R
G fit
ross prott 8427  20.3% 8710  20.5% 282 3.3%
S LRFIE
SG&A
expenses 4,705 4,930 224 4.8%
EERFGTE
Operating income
3,721 9.0% 3,780 8.9% 58 1.6%
EERx
of which income from sale of development properties
- 572 352 -219 -38.3%
HN. FFEYEFTHRE
Non-operating income
. 160 149 -10 -6.8%
EE5RE
Non-operating expenses
§ 287 169 -118 -41.1%
EXNER
Ordinary income
3,594 8.7% 3,760 8.8% 165 4.6%
BRI '
Extraordi i
Xtraorainary income 50 0 .49 -98.6%
LR RSk
Extraordi I
X ragr Inary losses 122 60 61 -50.5%
EEFEPS
Income before income taxes and non-controlling interests 3520 3.700 177 5.0%
B SHEN LM ’ ’ o
Net income attributable to owners of the parent 2374 579 2520 5 99 145 6.1%
y 70 .J/0 .17
FaKREICRET S LHMA&E ’
Amortization Amortization
[Reference/& %) Results YOY of actuarial Recalculation YOY Forecasts YOY of actuarial ~Recalculation YOY
differences differences
R MEEL TUSRRC  mEH smEk #E smwe PR ®  mE smEk
Net sales 41,435 41,435 42,500 42,500
LS
Cost of sales
= b E 33,007 -14 33,021 33,790 0 33,790
Cost-of-sales ratio o o o o
= 79.7% 79.7% 79.5% 79.5%
SO8A expenses 4,705 16 4,721 4,930 o 4
EERTEE ’ ] ’ ’ 930
Operating income
2 % 7 25 3,721 7.2% 30 3,691 9.8% 3,780 1.6% 0 3,780 2.4%
OP margin o 0, 0, Y
o R 9.0% 8.9% 8.9% 8.9%
FY2018 FY2019 FY2018 FY2019
B Shareholder return Results Forecasts Results Forecasts
smm — 2019/3A #4 2020/3 R £ 2019/3R 81 2020/3A#4
HEET ey 71 = 8
Earnings per share Annual dividend per share
¥357.29 ¥379.62 ¥114 ¥115
—rRE - Y BEMFI S FHELS
Return on equity o Interim dividend per share
B2 #ALBHFISE (ROE) 19.5% oA ¥50 ¥55
Year-end dividend per share ¥64 ¥60
HRERY
Dividend payout ratio 31.9% 30.3%
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Business Segment Information (1) Results

AL MER (1) EiE

M Sales FY2018 1Q FY2019 1Q
atE 2018 /6 A #A 2019 /6 B #f
YOY
Results Results T
S for overseas =fE for overseas Amounts Ratio
(¥ 100 Million/f&M) A. &#s A, &5 1R iR
S;lngle-Famlly Houses 872 168 1,013 285 140 16.1%
FEEE
Rental Houising 2,373 52 2,427 45 54 23%
B8EE
Condominiums 556 42 748 98 192 346%
X3y
Existing Homes Business
273 - 358 - 84 30.9%
FEEXbYY
Commercial Facilities
1,644 6 1,804 3 160 9.7%
[EE 5!
Logistics, Business & Corporate
Facilities 2,492 266 2,907 143 415 16.7%
Other Businesses 1110 6 1,214 7 104 9.4%
x2%
Total
a5t 9,023 543 10,179 583 1,155 12.8%
[=):]
M Operating FY2018 1Q FY2019 1Q
income 2018 / 6 B #f 2019 /6 A&
reyy
BEFiE Yoy OP margin
Results Results - P
S for overseas £ for overseas Amounts Ratio YOY Change
(¥ 100 Million/{&M) H. &t W, &5 HERAE iR L&
ingle-Famlly Houses 18 1 15 0 2 14.5% 1.5% 0.6pt
FEEE
Rental Housing
. 193 4 248 5 54 28.2% 10.2% +2.0pt
B8EE
Condominiums 6 10 41 1 34 5424%  55%  +4.3pt
X3y
Existing Homes Business
20 - 63 - 42 202.0% 17.7%  +10.0pt
BER hvs ’ P
Commercial Facilities
B 293 0 316 -0 23 7.9% 17.5% -0.3pt
[GE B
Logistics, Business & Corporate
Facilities 304 -4 310 -5 6 2.3% 10.7% -1.5pt
Other Businesses 29 0 47 1 18 60.6% 3.9% +1.2pt
Z Dt
Total
s 753 12 923 8 170 22.7% 9.1% +0.8pt
[=):]

Note: Sales and operating income by segment include intragroup transactions between segments.

[ E EREHICE. T AV FEOREEREIEEATVET,
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Daiwa House Group

Business Segment Information (2) Forecasts
T A2 HER (2FE

No change in business performance forecasts released in May 2019.
20195 AICAR LIEFETENSERERHY A,

M Sales FY2018 FY2019
atE 2019/ 3R &} 2020 / 38 #A
YOY
Results Forecasts T
S for overseas BHE for overseas Amounts Ratio
(¥ 100 Million/& ) A. &#s M. #5 HiHEE HiRE
Single-Family Houses 5035 1,181 4900 1250 135 -27%
FEE=E
Rental Housing
- 10,547 342 10,900 315 352 3.3%
EEEE
Condominiums 3435 330 3,700 145 264 7.7%
X3y
Existing Homes Business
1,317 - 1,450 - 132 10.0%
FEX LYY
Commercial Facilities
7,305 28 7,600 25 294 4.0%
[GEJiE
Logistics, Business & Corporate
Facilities 10,263 870 10,400 1,135 136 1.3%
E% i
Other Businesses 4.830 30 5,000 30 169 3.5%
x2%
Total
a5 41,435 2,785 42,500 2,900 1,064 2.6%
[=):]
M Operating FY2018 FY2019
income 2019/ 3R &} 2020 / 3A A
reyy
BEFiE Yoy OP margin
Results Forecasts - P
S for overseas EHiE for overseas Amounts Ratio YOY Change
(¥ 100 Million/{&M) H. &t W, &5 HERAE R &5
Single-Family Hollses 238 28 190 39 48 205%  3.9%  -0.8pt
FEE=E
Rental Houising 1,046 37 1,120 44 73 70%  103%  +0.4pt
EEEE
Condominiums 207 59 140 12 67 324%  38%  -2.2pt
X3y
Existing Homes Business
137 - 140 - 2 2.2% 9.7% -0.7pt
HER kvs ’ P
Commercial Facilities
1,425 2 1,440 0 14 1.0% 18.9% -0.6pt
EET ’ P
Logistics, Business & Corporate
Facilities 1,003 2 1,020 41 16 1.7% 9.8% +0.0pt
BEMmH
Other Businesses
135 -1 190 -12 54 40.3% 3.8% +1.0pt
Z 0t ’ i
Total
s 3,721 129 3,780 100 58 1.6% 8.9% -0.1pt
[=):]

Note: Sales and operating income by segment include intragroup transactions between segments.

10

[ E EREHICE. T AV FEOREEREIEEATVET,
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REME

Single-Family Houses Business

FEEEEE
B Net I FY2018 1Q FY2019 1Q FY2018 FY2019
et sales 2018 / 6 A £ 2019/6A # 2019/3A# 2020/ 3A £
JFLE J: _Iéﬁ_ Results Results YOY Results Forecasts YOY
(¥ 100 Million/#&F3) S ER AL EHE FHE AIEELE
Construction
872 1,013 140 5,035 4,900 -135
HE - OB
B Gr margin rati FY2018 1Q FY2019 1Q FY2018 FY2019
0SS marg atio 2018 / 65 2019 /68 & 2019 /388 2020/ 3A#
JFLE E %ﬁ*ﬂ H$ Results Results YOy Results Forecasts YOy
S =i AL EHE FHE AIEELE
Construction
) ) 21.2% 19.6% -1.6pt 19.4% 19.3% -0.1pt
E = r
EO ti I FY2018 1Q FY2019 1Q FY2018 FY2019
perating iIncome 2018 / 65 13 2019/ 68 & 2019/ 38 &) 2020/ 3R
BERE Results Results Yoy Results Forecasts Yoy
(¥ 100 Million/4&F3) EiR =i AT L S BtE U354
Operating Income
. 18 15 -2 238 190 -48
EERME
OP margin
. 2.1% 1.5% -0.6pt 4.7% 3.9% -0.8pt
= kS
H Average sales and area per unit (Non-consolidated)
1F4-YOEYRLEBLETYFELEE (EAD
FY2018 1Q FY2019 1Q FY2018
2018/ 65 #A 2019/ 6 5 #A 2019/ 35 #A
Sales Area Sales Area Sales Area
(¥Million / BH M) EL m L ki xL ki
Single-family houses
(custom-built houses) 371 136.6m 39.0 137.6m 37.3 135.7m
FREE (BEEHH)
Steel-frame 37.3 136.9r 39.1 137.8md 373 135.9m
#%E
Wood-frame 326 131.0ni 36.9 133.1ni 35.9 132.8ni
K&
Single-family houses
(of housing projects) 25.5 110.4m 23.5 100.8m 243 106.6m
SBIEE (EF)
:;:"frame 26.1 112.6ni 229 99.7nd 247 108.4ni
X 'H
Vy'\if’id'frame 21.6 97.1ni 315 114.5n 2138 95.5mi
=
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Daiwa House Group

20205 3R 1A H
Financial Highlights for FY2019 1Q

REME

Rental Housing Business

EEEEER
B Net sales FY2018 1Q FY2019 1Q FY2018 FY2019
2018 /6 A #A 2019 /6 A 2019/3A# 2020/ 3A#A
JFLE J: _Iéﬁ_ Results Results YOY Results Forecasts YOY
(¥ 100 Million/{&F) i £ RTEELL L RTE [iE:3:4
Total
N :‘+ 2,373 2,427 54 10,547 10,900 352
=K
Construction
_ . 1,080 995 -84 4,909 5,192 282
e DE
Rental management
1,255 1,331 76 5,145 5,514 368
ER-EHE
Sale of development properties
37 100 63 492 193 -299
YT
B Gross mardin ratio FY2018 1Q FY2019 1Q FY2018 FY2019
9 2018 /684 2019/ 68 % 2019/ 38 % 2020/ 384
JFLE E %*I] H$ Results Results Yoy Results Forecasts YOy
EHE £ AIEELE S KT AL
Total
N :‘Jr 16.6% 18.6% +2.0pt 17.8% 18.3% +0.5pt
=K
Constructi
oenn 24.6% 25.5% +0.9pt 24.9% 26.4% +1.5pt
FE-HE
Rental management
PEp— 10.1% 10.6% +0.5pt 9.8% 9.6% -0.2pt
Sale of development properties
2.3% 56.5% +54.2pt 31.3% 46.9% +15.6pt
BRI F 0 ° ° P ° ° P
B Operating Income FY2018 1Q FY2019 1Q FY2018 FY2019
P 9 2018 /684 2019/ 68 % 2019/38% 2020/ 384
"é" #*IJ H Results Results Yoy Results Forecasts YOy
(¥ 100 Million/{&F) Ri& £ RTEELL L RTE iE:3:4
O ting |
peraring neome 193 248 54 1,046 1,120 73
= ik
of which income from sale of development properties
0 56 55 154 90 -63
M. BAFEYH AR
OP margin
8.2% 10.2% +2.0pt 9.9% 10.3% +0.4pt
BERHE ° °
Bl Average sales and area per unit (Non-consolidated)
1TFE-VYVOFENRLEBELEFYELER (EAD)
FY2018 1Q FY2019 1Q FY2018
2018/ 6 A4 2019/ 6 A #A 2019/ 38 HA
Sales Area Sales Area Sales Area
(¥ Million / BFM) xL ki xL kil xt kil
Rental housing (building contracting)
12.6 53.0m 12.1 49.8m 124 52.0m
53 E (BEREA)
Steel-frame (low-rise) 2 2 2
12.0 52.2 11.9 50.3 12.0 51.5
BB GEB) ™ i m
Steel-frami(hlgh- and mid-rise) 208 64.8m 13.8 451 m 18 1 58.7m
#H®E (PERE)
Bl Management of rental housing units and occupancy rates
BEREEEEFREARE
'18/03 '18/06 '19/03 '19/06
Management of rental housing units
— 543,124 552,268 572,238 580,831
BEBGEEEEFH
Lump-sum contracted units (occupancy guarantee)
o — 505,313 513,883 531,356 539,983
— et (ABRIDF#
Occupancy rates
e 97.3% 95.7% 96.9% 95.7%
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Daiwa House Group

20205 3R SH1MmAH
Financial Highlights for FY2019 1Q

REME

Condominiums Business
I aVEE

B Net I FY2018 1Q FY2019 1Q FY2018 FY2019
et sales 2018 / 6 A £ 2019/6A # 2019/3A# 2020/ 3A £
JFLE J: _Iéﬁ_ Results Results YOY Results Forecasts YOY
(¥ 100 Milion/gFD) > . R — L] P
Total
ozt 556 748 192 3,435 3,700 264
= a
Construction
. . 279 541 262 2,216 2,832 615
e - DE ’
Rental management
277 207 -69 1,218 867 -351
8 -8
B Gr marain rati FY2018 1Q FY2019 1Q FY2018 FY2019
0SS marg atio 2018 / 65 2019 /68 2019/ 388 2020/ 3A#
JFLE J: %@*I] H$ Results Results YOy Results Forecasts YOY
S Rk 34 S BtE 34
Total ® ® q o
ozt 16.1% 16.3% +0.2pt 17.2% 15.0% -2.2pt
= a
Construction
e . i 18.8% 18.5% -0.3pt 19.5% 15.6% -3.9pt
Rental management
Ef . mm 13.4% 10.8% -2.6pt 12.9% 12.9% +0.0pt
B Overating Incom FY2018 1Q FY2019 1Q FY2018 FY2019
perating income 2018 / 65 2019/ 6 A& 2019/ 388 2020/ 3A#
"é" #*HH Results Results YOy Results Forecasts YOY
(¥ 100 Milion/gFD) . R — Y FIELL
Operating Income 6 a1 34 207 140 7
=E Ak
OP margin 0 n +
. b 4.3pt .09 .89 -2.2pt
O 1.2% 5.5% P 6.0% 3.8% p

l Stock of completed condominium (Non-consolidated) ( Including orders for units )

( Includes orders for 44 units )

SEREEOKE (E7A) (FEFFHEET)
Mar. 2019
807
2019/ 3%
Jun. 2019
2019/ 63k

(5B, ZEXHF 4F)
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Daiwa House Group

20205 3R SH1MmAH
Financial Highlights for FY2019 1Q

REME

Commercial Facilities Business

[EE i 3

B Net I FY2018 1Q FY2019 1Q FY2018 FY2019
et sales 2018 / 6 A £ 2019 /6 A #A 2019 /3A#A 2020/ 3A £
JFLE J: _ﬁ'ﬁ_ Results Results YOy Results Forecasts YOY
(¥ 100 Millon/fgF) — FIFLE . il R L
T;’t:i 1,644 1,804 160 7,305 7,600 204
=&
Construction
- . 966 1,063 97 4,882 5,210 327
WA - HE
Rental management
553 552 -0 2,254 2,236 -17
ER-EH
Sale of development properties
125 187 62 168 153 -14
FEMHTA
EG . ti FY2018 1Q FY2019 1Q FY2018 FY2019
ross margin ratio 2018 / 6 A #f 2019 /6 A #A 2019/ 3A# 2020/ 3A#A
Fe EiaFfIE =R Results Results Yoy Results Forecasts Yov
EiR EiE UE:354 ES EHE BIELE
Total ® ® 2 Q
st 25.3% 24.7% -0.6pt 26.6% 25.7% -0.9pt
[=1:]
Construction
e . o 26.8% 25.9% -0.9pt 29.1% 28.2% -0.9pt
Rental management
19.69 20.0¢ +0.4pt 20.39 19.4Y -0.9pt
EE - B8 %o 0.0% p % 9.4% p
Sale of development properties
38.1% 32.2% -5.9pt 37.1% 31.6% -5.5pt
BSE M AD ° ° P ° ° P
EO ti I FY2018 1Q FY2019 1Q FY2018 FY2019
perating Income 2018 / 6 A #f 2019 /6 A #A 2019/ 3A# 2020/ 3A#A
EHERE Results Results Yoy Results Forecasts Yoy
(¥ 100 Million/4&F3) ER EHE IE:354 ES EHE BIEELE
(?perating Income 293 316 23 1,425 1,440 14
EEME
of which income from sale of development properties
47 60 12 62 48 -13
HN. FFEYEFTHNRE
OP margin
17.8% 17.5% -0.3pt 19.5% 18.9% -0.6pt
EEFINE ° ° i ° ° P
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Daiwa House Group

20204 3R # 1Y

REME

Financial Highlights for FY2019 1Q

Logistics, Business & Corporate Facilities Business
B Net I FY2018 1Q FY2019 1Q FY2018 FY2019
et sales 2018 /6 A # 2019 /6 A 2019/3A# 2020/ 3A#A
JFLE J: _Iéﬁ_ Results Results YOY Results Forecasts YOY
(¥ 100 Million/4& ) S ES 34 S RTE k34
L"tj; 2,492 2,907 415 10,263 10,400 136
=K
Construction 1,823 2,311 487 8,690 8,828 138
aR
Rental management
157 152 -4 714 886 172
8- EH
Sale of development properties
511 444 -67 858 684 -173
Fikityartal
EG . ti FY2018 1Q FY2019 1Q FY2018 FY2019
ross margin ratio 2018 /6 A # 2019/6 A 2019/3A# 2020/ 3A#A
JFLE E %@*I] H$ Results Results Yoy Results Forecasts YOy
£ ES 34 S RTE 34
Total o o ® ®
axt 19.2% 17.0% -2.2pt 17.0% 17.3% +0.3pt
= a
Construction 12.9% 13.0% +0.1pt 14.1% 15.8% +1.7pt
aR
Rental management o o ® ® )
Ef . mm 19.7% 27.7% +8.0pt 23.0% 21.9% 1.1pt
Sale of development properties
41.4% 33.9% -7.5pt 41.4% 31.2% -10.2pt
BISE It 40 ° ° P ’ ° P
EO ti I FY2018 1Q FY2019 1Q FY2018 FY2019
perating Income 2018 /6 A # 2019 /6 A 2019/3A# 2020/ 3A#A
"é" #*HH Results Results Yoy Results Forecasts YOy
(¥ 100 Million/4& ) S ES 34 S RTE 34
Operating Income 304 310 6 1,003 1,020 16
= ik
of which income from sale of development properties
212 150 -61 355 213 -141
N, FARMETEAF S
OP margin
12.2% 10.7% -1.5pt 9.8% 9.8% +0.0pt
EEFIEE ’ ’ P ’ ’ P
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20204F3AK HIMFH REME
Financial Highlights for FY2019 1Q

Daiwa House Group

Status of Investment Plan

BEFEOEH KR
2019/06 6th Medium-Term Managment plan
Results 6 kP HEEEE
=iE Plan Progress
(¥100 Million/f&M) (119/04-19/06) i %
Rental Housing EERE 20 500 4.2%
Commercial Facilities EHEER 213 1,500 14.3%
Logistics, Business & = o
Corporate Facilities EXIER 340 3,500 9.7%
Overseas 248 284 1,500 19.0%
Real Estate Development TEIERR 860 7,000 12.3%
Capital Investments HIERE @BH - I5%) 204 2,500 8.2%
M&A - 1,000 -
Total &5t 1,064 10,500 10.1%
Consolidated Statements of Cash Flows
FHEXrySa s JO0—OKRR (¥ 100 Million / &)
FY2018 1Q FY2019 1Q Change
2018 /6 A 2019/ 6 A iR
Net cash provided by (used in) operating activities
A 126 A 969 A 842
EEEHCLEFrya - TA—
Depreciation and amortization 172 180 8
AT{E A2
Net cash provided by (used in) investing activities
g . A 1,060 A 842 217
BEZHLDFryPa-JA—
Net cash provided by (used in) financing activities
e . 130 1,276 1,145
HMBEEHLS5Fvrya-TJ0—
Net increase (decrease) in cash and cash equivalents
A 1,091 A 529 562
B2 RUVREREVOEFE (AIXED)
Cash and cash equivalents at beginning of period
. 3,261 2,762 A 498
ReRUVEREREVOHERS
Cash and cash equivalents at the end of the period
. 2,169 2,233 63
ReRUVBREREVOHRES
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Daiwa House Group

20205 3R SH1MmAH
Financial Highlights for FY2019 1Q

REME

Orders Received by Business Segment (Non-consolidated)

BEMNRIEE (ER)

No change in business performance forecasts released in May 2019.
EETFRIF2019F5ADARNSEREHY FE A,

M Orders received results FY2018 1Q FY2019 1Q
235 =& 2018/ 654 2019/ 68
Units Amounts Units Amounts YOY RIEREL
— — Amounts Ratio
(¥ 100 Milion/f&F) ~ ~ B P ikia wEE  MEE
Custom-built houses
1,793 677 1,611 623 -53 -7.9%
FEE=E
Single- Houses in housing
Family development projects 499 120 438 97 -22 -19.0%
Houses NEEE
E% Land (including residential lots
of housing development projects) - 194 o 181 12 -6.6%
Tih
S,Kb_t:al 2,292 992 2,049 903 89 -8.0%
Rental Housing
9,562 1,277 9,147 1,315 38 3.0%
£6E&=
Co‘nd~om|‘n|ums (for sale) 302 160 386 234 73 45.8%
K4 P4
Commercial Facilities
- - 1,174 - 1,413 238 20.4%
[CEJiE"
Logistics, Business & Corporate Facilities 1249 1.367 117 9.4%
i#ﬁﬁ%ﬁ ’ ’ 47
Total
:Ef: 12,156 4962 11,582 5,398 435 8.8%
[=):]
M Orders received forecasts FY2018 FY2019
235 FHE 2019/ 38 2020/ 38 #A
YOY
Units Amounts Units Amounts AR
F# ot ] F# +%8 Amounts Ratio
(¥ 100 Million/{&M) 1848 18
Custom-built houses 6,759 2,642 6,430 2,440 202 7.7%
FEE=E
Single- Houses in housing
Family development projects 2,224 538 2,070 500 -38 -71%
Houses NEEE
E% Land (including residential lots
of housing development projects) - 818 - 780 -38 -4.7%
Tih
Slj‘fb':fa' 8,983 3,999 8,500 3,720 219 1.0%
Rental Housing
39,198 5,433 43,800 5,600 166 3.1%
£6E&=E
Condominiums (for sale) 1,843 1,080 2,300 1,300 219 20.3%
rvay
Commercial Facilities
- - 4,771 - 4,800 28 0.6%
[CEJit"
Logistics, Business & Corporate Facilities 3997 4.000 2 01%
BEMH ' ’ o
Total
:Ef: 50,024 20,103 = 54,600 20,200 9%  05%
[=):]

Notes: In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities Businesses, the figures in the charts include land and buildings. The YOY ratio is calculated on a value basis. Although
Existing Homes Business, Leisure Business, and Environment and Energy Business have been omitted from the charts since they had no material impact on the total amount, the total has been calculated including each value.
FRAREE-IU IV BEER-FRERE. T BYESHET BRREEEA-—RATHRELTOEY, F [EERAMIIMBAINREI ALY —IEEHSBICE AR ENERO A ARLTOEI A TEEIOMICE. F20%iEZE

ATHHLTWET,
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Daiwa House Group Financial Highlights for FY2019 1Q

Sales by Business Segment (Non-consolidated) No change in business performance forecasts released in May 2019.
EXNxELS (ERD ERTFHE019F58 QAR LEEEHY E A,
B Sales results FY2018 1Q FY2019 1Q
ELE =iE 2018/ 6 A 2019/6A#
YOY Gross profit ratio
Gross profit o e i :
Units Amounts ratio Units Amounts AR L ST L EREFHEE
F# £%8 'JT“EJ-'IE'T F# %% Amounts Ratio Change
(¥ 100 Million/{&F3) A WA R i
Custom-built houses
1,131 502 25.4% 1,249 534 32 6.4% 24.3% -1.1pt
. FEGE=E
Single-
Family Houses in housing
Houses de-velopmem projects 318 81 17.2% 329 77 -3 -4.4% 15.1% -2.1pt
SEEE
E% Land (including residential lots of
housing development projects) - 120 8.4% _ 115 -4 4.1% 8.9% +O.5pt
T i
Sub-total
N 1,449 704 21.5% 1,578 727 23 3.4% 20.9% -0.6pt
N E
Rental Housing
7,571 1,137 23.8% 7,217 1,100 -36 -3.2% 28.1% +4.3pt
fAEE
Condominiums (for sale)
. 226 107 17.7% 310 192 84 78.7% 16.5% -1.2pt
X3y
Commercial Facilities
_ - 984 30.1% - 1,102 117 11.9% 27.8% -2.3pt
[SE 3
Logistics, Business & Corporate
Facilities - 1,174 27.0% - 1,367 192 16.4%  22.0% -5.0pt
EXRMER
Total
~s 9,246 4,287 25.1% 9,105 4,704 417 9.7% 23.9% -1.2pt
=}
H Sales forecasts FY2018 FY2019
HEAUFES 5HE 2019/ 38 A 2020/ 3R
) YOY Gross profit ratio
Gross profit .
Units Amounts ratio Units Amounts BIE R ST LSRR E
=] &% SELE =7 £ i
N N V=¢4 &% Preminds F# ook ] Am?u:ts R?tlo Charjge
(¥ 100 Million/{&M) B EEE 125
Custom-buithouses 6524 2491 249% 6320 2400  -91 -37% 248%  -0.pt
Single- FREE
Family Houses in housing
Houses development projects 2,192 532 17.9% 2,000 500 -32 -6.2% 15.4% -2.5pt
NEEE
E% Land (including residential lots of
housing development projects) - 829 7.5% _ 780 49 -6.0% 6.8% —O.7pt
T i
Sub-total
NOE 8,716 3,854 20.2% 8,320 3,680 -174 -4.5% 19.7% -0.5pt
N E
Rental Housing
~ 37,905 5,315 25.6% 38,210 5,400 84 1.6% 26.9% +1.3pt
fAESE
Condominiums (for sale)
. 1,789 1,007 19.2% 2,500 1,350 342 34.0% 15.8% -3.4pt
X3y
Commercial Facilities 4,525 29.8% 4,700 174 3.9% 29.6% 0.2pt
= - y .070 = 5 .J70 .00 -0.2p
[SE 3
Logistics, Business & Corporate
Facilities - 3,814  24.3% - 3,850 35 0.9% 23.2% -1.1pt
WHEMER
Total
e 48,410 19,255 24.3% 49,030 19,750 494 2.6% 24.2% -0.1pt
=&

Notes: 1. The total amount includes the impact of completion basis; however, the number of houses is the complete figure. 2. In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities
Businesses, the figures in the charts include land and buildings. The YOY ratio is calculated on a value basis. 3. Although Existing Homes Business, Leisure Business, and Environment and Energy Business have been omitted from the
charts since they had no material impact on the total amount, the total has been calculated including each value. / 3¥:1. @EBIFETREICLIEENEFATEYETN, FHETRERN—RTT 2. £EEE I av HERHR-BEE
R, Lih-BYEEHES MBEISEA-RXTHEHLTOET 3MEERM MR IMBRI ALY —IEEHSBITERIRENBEHMDA. HBRLTOETA. TGEHOMICE. &2 ORIEEZEATHELTWET,
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Daiwa House Group Financial Highlights for FY2019 1Q

REBE

Overseas Business

BAEX

M Regional Overview

TYTH &
2018/06 2019/06 2019/03 2020/03
Results Results Results Forecasts
S =K S FTE
Net sales OP income Net sales OP income Net sales OP income Net sales OP income
(¥ 100 Million/{&M) FLE EEF 7 GtE EEF#E b= EEF7E FLE EEF#E
Total
_ 12 583 8 2,785 129 2,900 100
At
USA 7AUAh 6 188 9 990 84 1,057 87
Australia #—RF51)7 1 209 16 545 45 497 23
ASEAN 0 84 2 403 15 512 8
China #[E 12 40 -2 362 35 269 -5
Other ZMfth -3 76 -4 507 -4 631 25

B Cumulative overseas investment balance < (As of end of June 2019)
BAMEERERE (2019468 xE#)

(¥ 100 Million/{& M) 2019/6
China #[E 1,076
USA 7217 684
Australia #—ZF3Y7 473
ASEAN 474
Other ZMfth 64
Total && 2,774

B Sales status of Condominiums for sale development (As of end of June 2019)

BT VORFERR (2019566 AFKIRE)

¥Non-Consolidated only / K#/\ 7R (A7) DAL LTLES

Project Name Location Completion Total units for sale Units for sale Contract ratio
Ja Yy +E ik % TR BRFEMF RFEFH P4 ES
Yihe Xinghai Phase 1 Daii 2012/9 2,118 2,118 97.6%
A7 A hA il _
(Bt Z2im) Phase 2 Undecided 1,654 601 73.7%
RIE
Flour Mill of Summer Hil Inner West New South Wales 233 .
IS5 S AT ST SR IR D R 201972 (Stage TI+1V) 229 90.8%
Canada Bay New South Wales
Tempo (Drummoyne) —a R LM 2018/7 164 164 sold out
TURYILEAY) HFERATH
Phase 1 Phu My Hung Area, 2019/5 714 714 sold out
Midtown Project Ho Chi Minh City
SN Ly M= D% 271 5 h—FI
Phase 2 [7—=—2vlzy7 2020/6 619 619 99.7%
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